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| NTRODUCTI ON

The nature of this paper is largely conjectural. Its principal purpose
is to provide a biographical sketch of Hunphrey Barker Chanberlin, a
busi nessman and real estate specul ator who came west to Denver from New
York for reasons of health in 1880. During the subsequent fourteen
years, Chanberlin's fortunes rose and fell as he becanme prom nent in
Denver busi ness and social affairs. At the peak of his career
Chanberlin was President of the Denver Chanmber of Conmerce and Board of
Trade and was considered by some to be a potential candi date for
Governor. A canny businessman, his real estate enpire spread from Denver
south into Texas, and his investnents included mning, railroads, and
muni cipal utilities. How did he get his start in the community? What
factors operated in his favor to bring himrecognition during those
years? What part did he play in the greater |ife of the city, and were
his contributions uni que or commnpl ace?

In 1893, Chanberlin found his financial resources severely overextended.
VWhen the banking panic struck Col orado during the sumer of that year
his investnent conpany could not nmeet its [oan obligations and fail ed.
Hi s business fortune shattered, Chamberlin returned to New York for a
new start. A few years later, he suffered a heart attack while bicycling
and di ed. Though his life was short, Chanberlin was always a hard

wor ker; the years he spent in Denver were his nost productive. His
specul ative activities were representative of the boom psychol ogy of the
era. Wiile he had his fortune, he was not reluctant to share it, meking
substantial contributions to the Denver Young Men's Christian

Associ ation, providing building funds for the Trinity Methodi st

Epi scopal i an parsonage, and by contributing funds for the devel opnent of
an observatory at the University of Denver. How did a businessnan of
Chanberlin's insight allow the over investnment of his financia
resources? \What caused the sudden and deci sive change in his business
fortunes? What becane of his co-investors? The answers to nmany questions
of this kind can only be specul ative.

Chanberlin was well known in Denver, especially during the |late 1880's
and early 1890's. His fanmily was influential in the affairs of the

Uni versity of Denver for many years. Despite this, only mnor clues to
his life remain. Chanberlin did not |eave a body of letters or
menor abi lia behind for study; only vestiges of his business and socia
activities can be traced through the newspapers and journals of the era.
His Iife in Denver can only be tied together in bits and pieces, |eaving
much to be inferred from hindsight. Therefore, this paper is adnmttedly
fragnmentary. Substantial historical sources were | eft untouched such as
Chanber of Commerce records, Trinity Methodi st Church records, and YMCA
mat eri al s because of deadlines. There may al so be plentiful information
in New York State and Texas. Hunphrey Barker Chanberlin had a rich, ful



life: one which deserves further and nore conpl ete study.

1.. A MAN OF EARNEST PI ETY

In an open letter appearing in the Rocky Mountain News on July 8,
1883, Humphrey Barker Chanberlin, then president of the auditing
committee for the Arapahoe County Sunday School Associ ation, sought
applicants for the position of Sunday School Superintendent. "Earnest
piety is the suprene qualification for the position 85" he wote,
"85t he second qualification is executive ability." [1] The Sunday
School Associ ation was seeking a man with "85grace in his heart85."
[2] to run its new church school. In many ways these attributes were
typi fied by Chanmberlin who throughout his |life was to denonstrate the
virtues of hard work, devotion to famly and church, and sharing his
provi dence with the community in which he |ived.

Hunphr ey Barker Chanberlin was born on February 7, 1847, the first
child of Robert Chanberlin, a cabinetmaker fromthe m dl ands of Engl and,
and Eliza Barker, the daughter of a tavern owner. Hunphrey was born on
Manchester where he spent the first years of his life. H s parents noved
to the small agricultural center of Market Rasen, Lincolnshire in the
sunmmer of 1850, and in June, a second son, WIlIliam Henry, was born to
the famly.

In 1852, the Chanberlins emgrated to the United States, where they
settled in New York City for three years. Like many inmm grant fanmilies,
the Chanberlins resolved to | eave New York City, and in 1855 renpved to
Oswego in Central New York on the shoreline of Lake Ontario. In 1856,
the Chamberlins had a third son, Alfred, and in 1859, a fourth, Edw n.
The census of 1860 indicates that Robert Chanberlin was well established
at his profession of carpenter, and that he owned real estate worth
approxi mately $800 and personal property amounting to $300. [ 3]

Hunphrey and his brothers attended public schools in Oswego, and he
| ater attended the State Normal School |ocated there. Around the age of
fifteen, Hunphrey went to work for the New York, Al bany, and Buffalo
Tel egraph Conpany where he | earned tel egraphy, becom ng an experienced
operator. In 1863, he was appointed to the mlitary tel egraph corps by
General Thomas T. Eckert serving at the headquarters of Cenerals
Schol field, Howard, Palmer, and Terry. At the end of the War Between the
St ates, Hunphrey returned honme to Oswego. There he was greeted by the
famly with their fifth son, Frederick, (F.J.), who had been born in the
spring of 1864. Hunphrey remained in the tel egraph corps until 1866. [4]

In 1867, Chanberlin went to work as a clerk in the drug store of
Janmes Bi ckford and Conpany of Oswego, New York. A partnership ensued the
foll owi ng year, but in 1870, Chanberlin decided to branch out on his own
with a drugstore in Fulton and later in Syracuse, New York. It was
during this time that he met and, in 1871, wed M ss Alice Packard of
Rome, New Yor k.

This was an inportant event in Hunphrey Chanberlin's life in many
ways, for his wife's brother, Durand, would becone a business ally
within the comi ng decade. Alice and Hunphrey's first daughter, Elsie,
was born in 1873. [5]

Though hi s drugstore business was doing well in Syracuse,
Chanberlin, who had been active in the Young Men's Christian Association



for several years, was el ected general secretary of the State
Association in 1876. Hunphrey took his famly to Brooklyn that year
where the YWCA was headquartered. Chanberlin, according to business

hi storians of his day, was al ways an industrious and energetic worker
but a physical breakdown in 1879 forced himto give up his position in
Brookl yn, and he and his famly returned to Oswego to live with his
parents. There in the spring of 1880, Alice and Hunphrey's second child,
a son, Robert was born. [6]

Chanberlin spent the year 1880 recuperating from bouts of nervous
prostration and i nsomia. Under his doctor's advice, he came west to
Denver for his health, spending the sumer nonths in the nountains
hunting and fishing. [7] In Col orado, Hunphrey found many things to his
liking. H's health was returning and he resolved to stay in Denver.
During his year of recuperation, he had becone an avid naturalist, an
avocation which woul d becone increasingly inportant to himin later
years. He formed several significant friendships within the |oca
Met hodi st community and the struggling Denver Chapter of the Young Men's
Christian Association during this tinme. These were to serve himwell in
the foll owing years as Chanberlin set out to build a new business life.

The next decade brought Chanberlin great wealth and a real estate
enpire straddling several states, even spreading into Europe. Throughout
these years, he displayed absolute integrity in his business dealings
and retained strong ties to his church and his fanmily. Hi s philanthropic
endeavors were wi dely appreciated in the city. He exenplified the grace
he had so avidly sought in a Sunday School Superintendent when his
fortunes turned bad in 1893.

2.. BRITISH PLUCK AND YANKEE PUSH

One of Chanberlin's first contacts in Denver was Henry Tuggy,
proprietor of the Tuggy Boot and Shoe Conpany | ocated in the 200 bl ock
of 15th Street. Like Chanberlin, Tuggy was al so an English imgrant.
Tuggy was born in Berkshire in 1844, and |earned his trade as a cobbl er
there. He ran a boot and shoe shop in the Wst End of London until 1866
when a general business depression forced himto close his doors and
emgrate to the United States. Tuggy settled first in St. Louis, but in
1870 noved to Denver.

By 1880, the Tuggy Boot and Shoe Conpany was wel | established,
enpl oyi ng ei ghteen hands with a branch shop in Leadville. Tuggy had
desi gned and produced an excellent boot for hard rock mners, and his
firmwas well known by mners throughout the state. Tuggy was, |ike
Chanberlin, an enthusiastic worker and to a | arge degree, a self taught,
sel f made busi nessnman. He had organi zed early neetings of the Young
Men's Christian Association in his own rooms above his store, and was
the first President of the YMCA in Denver. [1]

Apparently, with so much in conmon, Tuggy and Chanberlin were suited
for one another and a copartnership was fornmed in Septenber, 1881. [2]
Chanberlin accepted the Presidency of the conpany, having the better
busi ness head of the two. Chanberlin was soon to address the YMCA on
managenment of its finances as well. [3]

The fall months of 1881 were busy ones for Chanberlin. Not only had
he formed a business partnership with Tuggy, but he was al so beconi ng
active in other community affairs. He helped with YMCA affairs at this



time, displaying his collection of mcroscopical mountings at a Novenber
reception. [4] In early 1882, Chamberlin was elected to the Board of
Directors for the YMCA for the coming year. [5] Chanberlin continued his
community invol venent, showi ng the stereopticon at the Centra
Presbyterian Church [6] and lecturing at the Railroad Union M ssion
Chapel . [7]

Durand C. Packard, Chanberlin's brother-in-law was also situated in
Denver and the two shared a developing interest in mning i nvestnents.
The Manhattan Gold and Silver Mning Co. was incorporated on August 5,
1881; [8] the corporation owned the Occident and Edith mnes with an
i nvested capital of $2,000,000. [9] Both Packard and Chanberlin foll owed
the corporation closely, and on July 10, 1882, both were elected to its
Board of Directors, Hunphrey as Secretary and Durand as Assi stant
Secretary. [10]

In the Spring of 1882, Chanberlin fornmed a partnership with Packard
to sell insurance and real estate. Chanberlin was extremely interested
in real estate speculation and saw a great opportunity in Denver's
growi ng need for housing. [11] The decade prior to Chanberlin's arriva
had been one of solid population growth; Denver in 1880 coul d boast of
public transportation, water works, telephones and tel egraphs, and of
electric utilities. Large sections surroundi ng Denver had potential for
growt h and Chanberlin was ready to have a part in its devel opment. Only
a few residences stood on the hill overl ooking Broadway Street fromthe
East; Chanberlin would have a dramatic effect on its | ater devel opnent.
[12]

Chanberlin's association with Henry Tuggy and Durand Packard were
very good for his future business aspirations in Denver. He was
extraordinarily perceptive in his belief that the real estate business
woul d soon boomin the Wst. In May 1882, he platted and placed the
Central Capitol H Il Addition on the market, which had i medi ate sal es;
later in the sane year, he laid out the South Capitol Hill Addition, and
bought the Brown, Snmith, and Porter Addition. [13] Wthin a few years,
Denver's Capitol Hill would be conpared to San Francisco's Beacon Hill.
"Capitol H Il 85" it was clainmed, "85 is the anbition of every man who
hopes sometinme in the near future to be rich enough to own an el egant
and wel | appointed home." [14]

Late in 1882, Chanberlin resigned his Presidency with the Tuggy Boot
and Shoe Conpany apparently on the basis of his considerable involvenent
in other business concerns, the YMCA, and his desire to open up his own
real estate firm This he did in the sumer of 1883 bringing his younger
brother, Frederick J., into the conpany as a clerk. Meanwhile, he and
Durand brought Ednund S. MIls, Jr. into their joint venture,
rei ncorporating as "Chanberlin, MIIls, and Packard" dealing in rea
estate, insurance, and |oans. [15] At the same tine, Chanberlin becane
the representative of Thomas Enmery's Sons of Cincinnati, a real estate
firmholding large interests in Denver. Chanberlin's association with
Packard remmi ned strong until the md 1880's; the pair then deciding to
split the insurance and real estate portions of the conpany between
them In 1886, Packard had gone his own way with a fire, accident, and
pl ate gl ass i nsurance firm

This split had little effect on Chanberlin's fortunes; his rea
estate business was well established and he was now joi ned by anot her



brother, Alfred W, in the H B. Chanberlin Co. He was busily engaged in
purchasing |l ocal real estate for foreign investors. Soon, he had

i nvestments in Pueblo, Colorado, notably the Bourke ranch, as well as
devel opnents in Texas, in San Antonio and Forth Worth. [16]

Chanberlin continued to maintain his busy social |life as well. He
was re-elected to the YMCA Board of Directors in 1884. That year, he and
his wife had a third child, a daughter, Helen. The Chanberlins were
menbers of the Lawence Street Methodist Church at this time, and under
the | eadership of the Reverend Henry A. Buchtel, Hunphrey becane engaged
in the Rocky Muntain Chautauqua. In 1885-1886, the Chanberlin fanmly
was |isted anong the officers of the Gen Park Association, the site of
t he Rocky Mount ai n Chaut auqua; Henry serving as Secretary of the
Associ ation, and his brother, Alfred, was treasurer. [16]

The decade of the 1880's was a period of fantastic growth for
Col orado. Chanberlin's inplicit and unwavering confidence in Denver's
progress, coupled with his scrupul ous conmerci al endeavor slow y gained
hi m prom nence in the business community. In 1886, the Chanberlin
I nvest nent Conpany was | aunched with a paid up capital of $1, 000, 000.
[18]

3.. MY BROTHERS UNDERSTAND TO PAY WHATEVER YOU REQUEST OF AN
OBSERVATORY
As a visitor enters the north foyer of the Observatory at the University
of Denver, he first notices the building' s elegant, sidereal clock. The
patient ticking of the clock marks the synchroni zation of the stars
notion across the sky with the machinery that drives the delicately
bal anced nmass of the twenty inch refracting tel escope. Adjacent to the
venerable tinmepiece is a formal portrait of Hunphrey Barker Chanberlin
vignetted in the style of its day. The portrait shows a side-burned
Chanberlin in his early forties wearing a dark wai st-coat and a high
stiff white collar. The pleasant face with the prom nent nose possibly
belies the true nature of the industrious and driven busi nessman who was
the subject of the portrait.

After Chanmberlin broke away from his brother-in-law in 1885, he quickly
established a reputation as an expert real estate investor. His
specialty was on first nortgage | oans on inside and inproved outside
properties. Chanmberlin convinced Eastern investors to provi de noney at
eight and ten percent interest. [1] The Chanberlin brothers sought
representatives in other boomcities, and soon had a network of offices
in Texas, M chigan, Pennsylvania, and New York States. Hunphrey
travell ed extensively in the Southeast and East to pronote Col orado | and
i nvestment and to boost the state's healthful climte. [2]

As Chanberlin began to consolidate his wealth, his interest turned to
new areas for investnent. By 1889, he had made purchases in a number of
areas including the Kibler Stove conpany of Irondale, the Iron Springs
Conpany of Manitou Springs, the Pikes Peak Railway, and a nunber of

muni cipal utilities. The Kibler Stove Wrks was devel oped in Northeast
Denver as an integrated manufacturing district bringing homes for

busi nessnmen, nechanics, and | aborers together with the necessary

snmel ting, industrial and railway networks. The area set aside for
housing in Irondale was 5,000 |ots (about 480 acres); this was owned by
the Irondal e Land and | nprovenent Conpany whose President was Hunphrey
Bar ker Chanberlin. [3] Charles Kibler, Jr. was head of the Kibler Stove



Co. and stayed with this corporation through 1893, when he was listed as
the president of the Queen Stove Conpany. [4] The stove conpany becane
one of the country's forenost stove manufacturers, producing about 200
units per day of both cooking and parlor type units.

The Iron Springs Conpany, a hot springs devel opnent incorporated in
Mani t ou by Chanberlin in 1890, was |largely unsuccessful as a venture.

Pl anned to be associated with the Pikes Peak Railway, a trammvay of about
twenty-four nmiles length running from Manitou to Pi kes Peak, the

devel opnent ran into financial difficulties and was brought into court
in 1890. [5] Chamberlin was director of the Pikes Peak Railway at this
time. [6]

Chanberlin had become interested in railroading and was considering a
maj or investnent in a line projected to parallel the Col orado River

whi ch woul d extend from Grand Junction, Colorado to the Pacific Ocean

t hrough the Grand Canyon. He was one of the incorporators of the Denver,
Col orado Canon and Pacific Railroad. Chanberlin was pressed by H H
Bancroft, the famous collector of western historical materials, to
subscribe to his biography in Bancroft's Chronicles. Bancroft was busily
engaged in selling books and gathering notes on local history in

Col orado by approachi ng prom nent citizens, pioneers, or the new rich.
Bancroft had witten a laudatory letter to the San Di ego Union
commendi ng Chanberlin for his foresight and great faith in the pronotion
of the Colorado River line. [7] The rail |ine was never conpl eted.

In January, 1890 Chanberlin and several others organized the Denver

Savi ngs Bank. The bank opened its doors on February 9 in the e1200 bl ock
of 16th Street. D. H Ferguson was made President of the bank and
Charles H Smith, its Vice President. [8] The Denver Savings Bank was
one of several opened in the m d-1880"s with capital ranging from

$150, 000 or $1, 000, 000. The Denver Savings Bank's first years of
operation were sound, but it floundered quite badly during the silver
panic of 1893, [9] finally passing into the hands of a receiver in 1900.
The banking panic will be discussed in greater detail in a |later

secti on.

Per haps one of the nost interesting interludes in Chanberlin's

i nvestment activities was his involvement in the Beaver Brook Water
Conpany. The Beaver Brook was an i ndependent water conpany started in
1886 to provide water to the town of Highlands. It was |ocated on the
banks of the South Platte River near the Zang Brewery. [10] The conpany
was operated on a day to day basis by Frank Arbuckle and Robert Porter,
both real estate salesnmen in Highlands. Incorporated with a capital of
$300, 000, it soon received an exclusive twenty-five year franchise with
the town, so long as it was able to "85 furnish a sufficient quantity
of good whol esome water." [11] The opportunity for financial return was
quite high for this kind of enterprise and Denver and the surrounding
suburbs had been divided up to insure that franchi ses would be avail abl e
for new utilities. Conpetition was kept to a mnimum as new wat er
services set their prices in accordance with the Denver Water Conpany.

David Moffat and W S. Cheesman were very influential in the Denver
Wat er Conpany, but were bought out by the Board of Directors in 1889
after a price setting disagreenent with the rest of the conpany's Board
of Directors. They i mredi ately organi zed the Citizen's Water Conpany
with a capital of $300,000. Mffat naned hinself president of the



Citizen's and used his own bank, the First National Bank, as treasurer
By 1890, the Citizen's Water Company was supplying about one third of
the water consuners of Denver, often by providing water gratis to pul
custoners from conpeting conpanies. At this time, the Citizen's began to
encroach on the exclusive franchise granted by Hi ghlands to the Beaver
Brook Conmpany. On March 4, 1890, the Highland trustees granted Citizen's
the right to build a main through the town, but denied the conpany the
right to supply water to the town's inhabitants.

In 1891, the Citizen's Water Conpany sought to obtain a franchise for
provi di ng domestic water to Hi ghl ands, but were enjoined by the Beaver
Brook in District Court. The Highland Trustees then granted its
residents power to dig trenches in the streets "85 for the purpose of
di scovering the water mains of said Citizen's Conpany." [12] The pipes
were soon di scovered and many Hi ghl ands residents hooked up to the
Citizen's main. The Beaver Brook once again got the District Court to
halt this activity and have the pipes disconnected. The State Suprene
Court, however, reversed this decision, saying that a town | egislature
coul d not be enjoined from passing an act benefiting its residents.

A spirit of cutthroat conpetition was now in the air, and the Denver

Wat er Conpany re-entered the fight against the Citizen's Water Conpany
by consolidating with the Beaver Brook and two smaller firns. The four
firms incorporated as the Denver City Water Works in Novenber, 1890 with
a capital of alnpbst $7,000,000. Then in March, 1891, the conpany

rei ncorporated as the Anerican Water Works Conpany of New Jersey. In the
meantinme, the Citizen's Water Conpany had rei ncorporated under the nane
of the Denver Union Water Conpany. Both conpani es fought for custoners
with free water as bait. After two years of intrigues, the Anmerican
Wat er Wor ks Conpany capitulated to the Denver Union and went into the
hands of a receiver. [13] The Denver Union Water Conpany then had a
nonopoly on Denver's water supply. The water consumer had not fared wel
inthis fight. A petitioner to the State Suprene Court had conpl ai ned
that water received froman American Water Works affiliate was "85 so
vile as to preclude a confortable bath." [14]

Despite the Beaver Brook episode, and some other disappointing

i nvestments, Chanberlin was at the peak of his business prosperity
during the period from 1885 to 1893. In 1897, he had a pair of twin
residences built in the 1800 bl ock of Sherman Street, |ater donating one
of themto the Trinity Methodi st Church for use as its parsonage. [15]
Chanberlin also contributed an additional $20,000 to the church buil ding
fund for its present location at 18th Avenue and Broadway. |In 1888,
Chanmberlin contributed $25,000 to the building fund for the Young Men's
Christian Association, and also in that year was to put aside funds for
an observatory at the University of Denver.

The Reverend Henry A. Buchtel of the Trinity Methodist Church had been
very influential in bringing Dr. David H Moore, then Chancellor of

Wesl eyan University at Cincinnati, to becone Chancellor of the

Uni versity of Denver. [16] Buchtel was well aware of Chanberlin's
interest in the natural sciences, and when it was made known that the

Uni versity could benefit by having a tel escope built, Chanberlin offered
to help. Initially expecting the tel escope to cost around $5, 000,
Chanberlin did not waver when he was told by the University's resident
astrononer, Herbert Alonzo Howe, that it would run substantially nore. A
refracting tel escope of twenty inches di aneter was agreed on, meking the



tel escope the fifth largest in the country at that time, and, given its
| ocation, the highest. [17] G ound was broken for the observatory on
June 13, 1888; the building was designed by Robert S. Roeschlaub, a
prom nent Denver architect, who had al so designed the Trinity Methodi st
Church. [18] The lenses for the new tel escope were manufactured by Al van
Clark and Sons of Canbridge, Massachusetts.

Howe carefully watched each step in the devel opnent of the tel escope and
its surrounding building. Al ways concerned with cost, the neticul ous
Howe wrote Chanberlin in May, 1889, who was then in Washington on a
business trip, regarding the possibility of putting the nmoney from sone
architectural savings to other use. Chanberlin replied by post card:
"Use cut anywhere you wi sh. My brothers understand to pay whatever you
request of an observatory." [19] The observatory was conpleted in 1891
at a cost to Chamberlin of $56,000, eleven tinmes nore than he had
expected to contribute in the beginning.

In 1889, Chamberlin was el ected President of the Denver Chamnber of
Commerce and Board of Trade. During that sane year, he was al so el ected
Presi dent of the Young Men's Christian Association at its nationa
meeting i n Philadel phia. Chanberlin was seen as a mmjor influence within
the community at |arge, both as a respected busi nessman and as a

phi |l ant hr opi st. Stephen Leonard has specul ated that Chanberlin was the
only foreign born immgrant to contribute substantial suns to the
comunity. [20] Although Chanberlin did share his wealth with the city,
hi s philanthropy was not equal to that of a contenporary.

John Kernan Mullen was an Irish imrmigrant in Denver. Like Chanberlin, he
was born in 1847 and also enmigrated with his famly to New York State
settling in Oiskany Falls. Miullen came to Denver in 1871 where he soon
becane known as a miller wthout peer. Millen eventually owned and
controlled the Colorado MIIling and El evator Conpany. Millen was a cl ose
friend of Reverend Buchtel's as well

Mul I en contri buted great suns of nmoney to Denver churches, providing
$136, 000 to help build the Cathedral of the |mmacul ate Conception and
$70,000 toward the building of Saint Cajetan's Church. He al so
contributed $750,000 to the Library at Catholic University in

Washi ngton, D.C. [21]

Whet her Chanberlin was unique in his philanthropy is debatable; his

contributions, however, are not. As the decade of the 1880's cl osed

Chanberlin was at the height of his influence. At the convention of

| oconpti ve engineers held in Denver in Cctober, 1889, Chanberlin was
i ntroduced as one who was:

Never too busy to be a Christian gentleman, true to his convictions,
steadfast to his friends, and courteous to all. He is a man anbitious
and determ ned in business, but, above all, anbitious to be known as one
whom no circunstances can swerve fromthe highest ideal of integrity,
whose generous inpul ses cannot be dwarfed and shrivel ed by wealth and
prosperity. [22]

V. ALL I HAVE LEFT IS WHAT | GAVE AWAY

The western states, after several years of |obbying efforts, succeeded
in securing passage of a Silver Purchase Act in 1890. The Sherman Sil ver



Purchase Act provided that the Secretary of the Treasury shoul d purchase
4.5 mllion ounces of silver each nonth at regul ar market prices,

paynment to be made in treasury notes redeemable in gold or silver coin
at the option of the holder. When Grover Clevel and becane President in
1892, a novenent was started in the East to secure repeal of the Sherman
| aw and end specul ation and hoardi ng of gold. Business interests were
afraid that the United States woul d abandon the gold standard as a
result of the continued purchase and coi nage of silver.

Col orado was the | argest silver producing state in the country,
producing 18 million ounces in 1890, and alnost 26 mllion ounces in
1893. Prices for silver had declined, however, froma high of $1.05 per
ounce in 1890 to 78 cents per ounce in 1893. Several internationa

events in the spring of 1893 caused silver prices in the United States,
Germany denpnetized silver, resulting in an overflowin silver traffic
inthe United States and Latin America; and, in June, 1893, India closed
her mnts and refused to buy additional silver (the world banks set the
par value for silver on the Indian rupee.) The closing of two ngjor
world silver markets resulted in extensive shutdowns of mining and
snelting operations in western states. It also triggered a banking panic
begi nning in md-June, 1893, which lasted into the fall of that year

The panic was stinulated by many smaller investors demanding their
withdrawals in gold, fearful of the continued decline in the price of
silver. By md-sumer, many banks were beginning to feel the strain of
the heavy withdrawals and were forced to call in | oans or suspend
operations. As noney for investnent became scarce, real estate val ues
experienced a severe decline, causing those who had purchased property
during the boom period to suffer heavy financial |osses.

Chanberlins' investnment conpany felt the inpact of the sudden bank panic
in two ways. He had overextended his finances and could not pay off his
| oans when they were called in by the banks. He al so experienced severe
| osses on properties held by his firm In a few nonths, Chanberlin's
fortune was shattered. The failure of the Chanberlin |Investnent Conpany
brought down with it a nunber of banks and financial institutions in
various parts of the country. The New York Tinmes reported that "85a

full list of (Chanmberlin's) creditors who are in all parts of the world,
would fill an ordinary eight page newspaper." [2] Chanberlin spent the
wi nter of 1893 in Denver determ ning what to do with his future. During
this time, he was a frequent visitor to the observatory at the

Uni versity of Denver, and on one occasion is reputed to have said to a
resident, "All | have left is what | gave away." [ 3]

In June, 1894, T. C. El sworth, assignee for Chanberlin and his

i nvest ment conpany, sold the firm s assets anounting to $2, 000, 000 for
$100. Chanberlin's shares in mning corporations and | and conpani es
aggregating $6, 000,000 sold for a few thousand dollars. Proven clains
agai nst the conpany ampunted to $2,500,000. [4] In August, Chanberlin
nmoved East with his fam |y where he took charge of the Great Britain
agency for the New York Life Insurance Conpany. In 1895, he noved to
England to run the London operations of Mutual Life |Insurance Conpany of
New York. On May 17, 1897, while bicycling near Staines about twenty
mles from London, Chanberlin suffered a heart attack and died. [5]

VWhen Hunphrey Barker Chanberlin cane to Denver in 1880, the city h ad a
popul ati on of 35,000 persons; when he left in 1894, it had grown to wel
over 100, 000. The period that Chanberlin spent in Denver was marked by



tremendous growth and prosperity. Despite the sudden banki ng run which
rui ned Chamberlin, nost of the popul ati on weat hered the panic.
Chanberlin left behind himseveral substantial institutional bequests.
The Trinity Methodi st Church has been dedicated as a historical |andmark
as has Chanberlin Observatory. Chanberlin had placed great faith in the
potential growth of Denver and strived to insure its potential. His

phi | ant hropi c i npul ses were genui ne, and throughout his life he remained
loyal to his fanmily, church, and friends.

Chanberlin's story is probably not unique in Denver business annals; but
he brought to his life, both public and private, both in success and in
failure, a grace and sense of high noral standards. His [ife and his
contributions to the Denver comrunity of the 1880's are well worth
future study.
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